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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF EUPHORIA INFOTECH (INDIA) LIMITED

Report on the Audit of Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of EUPHORIA INFOTECH (INDIA)
LIMITED( the company™). and its associate(the Company and its associate together referred to as “the Group™).
which comprises the consolidated Balance Sheet as at 31" March, 2023, the consolidated Statement of Profit and
lLoss and the consolidated Cash Flow Statement for the year then ended, and notes to the consolidated financial
statements. including a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us. the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (the Act) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India. of the
state of affairs of the Group as at 31st March 2023, its profits, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion
on the consolidated financial statements.

Responsibilities of Management for the Consolidated Financial Statements

The Parent company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
10 the preparation and presentation of these consolidated financial statements that give a true and fair view of the
consolidated financial position, consolidated financial performance,and consolidated cash flows of the Group in

accordance with the accounting principles generally accepted in India, including the accounting Standards specitied
under section 133 of the Act.

The respective Board of Directors of the companies included in the Group are responsible for maintenance of the
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies: making judgments and estimates that are reasonable and prudent; and design. implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

(‘)ur O\h_lccll\ esare 10 leain reasonable assurance about whether the consolidated financial statements as a whole are
mie ‘1rom material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance

with ‘SAs will always detect a material misstatement when it exists.Misstatements can arise from fraud or error and are
conydered material if. individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance w

ith SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

I Identify and assess the risks of material misst
fraud or error. design and perform audit procedures responsive to those risks

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the group has adequate internal financial controls system with
reference to the consolidated financial statement in place and the operating effectiveness of such controls.

3.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the consolidated financial statements. including the
disclosures. and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, dhd where applicable, related safeguards.
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In our opinion. proper books of account as required by law relating to preparation of the aforesaid

consolidated financial statements have been kept by the Group so far as it appears from our
examination of those books.

(g}

The Consolidated Balance Sheet. the Consolidated Statement of Profit and Loss.and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial statements.

d

In our opinion. the aforesaid consolidated financial statements comply with the Accounting
Standards specified under section 133 of the Act read with Rule 7 of the Companies (Accounts)
Rules. 2014

S

On the basis of the written representations received from the directors of the Parent C ompany as on
317 March. 2023 taken on record by the Board of Directors of the Parent Company and the reports
of the statutory auditors of the subsidiary company incorporated in India. none of the directors of
the Group companies is disqualified as on 31% March. 2023 from being appointed as a director in
terms of Section 164(2) of the Act.

) With respect 1o the adequacy of the internal financial controls with reference to the consolidated
financial statements of the Group and the operating effectiveness of such controls refer to our
separate Report in “Annexure A™.

2) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules. 2014. as amended. in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which will impact its financial position other
than those as stated in clause (vii) of Annexure- A to the independent auditor’s report on the audit
of standalone financial statements.

ii. The Group did not have any long term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Group.

iv.(a) The respective managements of the Company and il>. subsidiaries which are compan_x
incorporated in India whose financial statements lm_\c been audited under the Act. have |'ep_rcscnleq
that. 1o the best of their know ledge and belief, no funds have been advanced or I\‘élflctd or invested
(either from borrowed funds or share premium or any other sources or kinq ot .lun.ds) b_\.l'he
Company or its subsidiary to or in any pther person(s) or cnn‘l_\(lc»v).‘ including tor'ugn entities
(~“Intermediaries”). with the understanding. whether recorded in writing or otherwise, that the
Intermediary shall. whether, directly or indiregls; Jend or invest in other persons or entities
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V. There was no dividend declared or paid during the year by the Group.

For BAID AGARWAL SINGHI & CO. / /'/ i?/ff\f;é

Chartered Accountants Y& § \ %

Firm Registration No. 328671E . /9
2N\ /@

(Dhruv Narayan Agarwal)
Partner

Membership No.: 306940

Place: Kolkata

Dated: 20™ Bd'a o) Ma»a o1 R
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reasonable assurance regarding ”: m'“! “.".h reference to the financial statement is a process designed o provide
external purposes in ‘,Ccc‘rd'il]ct\ }lltllahlhl_\’ of financial reporting and the preparation of financial statements for
with reference 1o the finane: : Vith gCI‘lcrally accepted accounting principles. A company's internal financial control
ancial statement includes those policies and procedures that:
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: o ance of records in r s detail aceurate ity reflect the transactions :
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and pany are being made only in accordance with authorizations of management and directors of the company:

(3) provi ; B . . . . ) o
g‘ Id't‘:_reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
ISPO ~ ] . .
sposition of the company's assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE
FINANCIAL STATEMENT

Because of the inherent limitations of internal financial controls with reference to the financial statement, including
the possibility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also. projections of any evaluation of the internal financial controls with reference to
the financial statement to future periods are subject to the risk that the internal financial control with reference to the
financial statement may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

OPINION

In our opinion. the Group has, in all material respects, an adequate internal financial controls system with reference to
the financial statement and such internal financial controls over financial reporting were operating effectively as at 31™
March 2023, based on the internal control over financial reporting criteria established by the respective companics
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India,

For BAID AGARWAL SINGHI & CO.
Chartered Accountants ( W

Firm Registration No. 328671

b K—GN-W‘J | \
(Dhruv Narayan Agarwal)

Parmer
Membership No.: 306940

Place: Kolkata

Dated: 20 'Daa G’\/ Mﬂ'd w023

UDIN: 23206940 UT ATIAS



Euphoria Infotech (India) Limited

CIN: U92200WB2001PLC093236

Consolidated Balance Sheet as at 315t March, 2023
(Currency: Rs. In lakhs)

As at As at
PARTICULARS Note 31st March, 2023 31st March, 2022
EQUITY AND LIABILITIES
1) Sharcholders Fuad
a) Equity share capital 3 194.19 1.29
b) Reserves & Surplus 4 215.96 279.17
Total Shareholder's Fund 410,15 280.46
Liabilities
2) Non-current liabilties
(a) Borrowings 5 15.73 5.90
(b} Deferred Tax liabilities 6 - 3.06
(c) Long Term provisions 7 14.62 -
Total non-current liabilities 3035 8.96
3) Current liabilities
(a) Short Term Borrowings 8 139.36 117.16
(b) Trade payables 9
1)Total outstanding dues of micro enterprises and
ii)Total outstanding dues of creditors other than 65.38 60.98
{c) Other current liabilties 10 147.24 147.81
(d) Short Term provisions 11 1.19 -
(e) Current tax liabilities (net) 12 38.97 11.35
Total current liabilities 392.14 337.29
Total equity and liabilities 832.64 626.71
ASSETS
1) Non-current assets
a) Property, plant and equipment and intangible assets
Property, plant and equipment 13 57.68 62.21
Other intangible assets 14 1.07 2.00
b) Investments 15 837 8.40
c) Deferred Tax Assets 16 0.45 -
Total non-current assets 67.57 72.61
2) Current assets
(a) Inventories 17 209.73 241.07
(b) Trade receivables 18 491.99 253.02
(c) Cash and cash equivalents 19 26.97 3.61
(d) Others 20 36.38 51.40
765.07 554.10
Assets classified as held for sale 5 -
765.07 554,10
832.64 626.71

Total assets

Significant accounting policies

Notes to the Consolidated financial statements

The notes referred to above form an integral part of the Consolidated financial statements
As per our report of even date atiached

For and on bebalf of the Board

For Baid, Agarwal Singhi & Co.
Euphoria Infotech (India) Limited

Chartered Accountants
Firm's Registration No. with TCAI:0328671E CIN: U92200WB2001PLC093236
D l‘a"“"" - W -y VI
(Dhruv Narayan Agarwal) Bappaditya Dasgupta Shamba Bhanja
Partner Director Director
Membership No.: 306940 DIN: 07449680 DIN: 01546020
Place : Kolkata Place : Kolkata Place : Kolkata
\
(Oharre Mol Tadba
Amalendu Chatterjee Md. Talha
Chief Financial Officer Company Secretary

Place : Kolkata Place : Kolkata




Notes forming part of the Consolidated Finauchnd Stutements for the year ended Jist March,2023
(Currency: Rs, In lnkhs)

Asal Asal
3 EQUITY SHARE CAPITAL st March, 2023 31st March, 2022

Authorised
250,000 Eguity shares ot Rs, 10/ each 325,00 5.00
(Previous Year 50,0000 Shuwe of Rs. 1 0/-cuch) 325.00 5.00

Issucd, swhseribed md paid up
12,860 Fquity shares of Rs. 10/« cacht fulty paid up in 194.19 1.29
(Previous Year 12,8607 Share ot Rs. 10/-cach) 194.19 1.29
Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period: No. of Shares No. of Shares
Equity Shares outstanding at the beginning of the year 12,860.00 12,860.00
Add: Equity Shares issued/(bought back) 1,929,000.00 -
Lquity Shares outstanding at the closc of the year 1,941,860.00 12,860.00
Teaus nghts attached to equity shares

clared time to time and is

Tie Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity sharc is entitled 1o receive dividend as de
ennitled to one vote per share. In the event of liquidation of the company, the holders of equity shares will be entitled to receive assels of the company. The distribution will be in

proportion to the number of equity shares held by the sharcholders.
Note: Share prices and volume have been adjusted for bonus issue as on 12.01.2023.

Details of shareholders holding more than 5% shares in the Company

Name of the sharcholder 31st March, 2023 31st March, 2022
No. of Shares % holding No. of Shares % holding
Equity Shares of Rs.10 cach fully paid
Somna Das . 0.00% 3330 25.89%
Shamba Bhanja 966,415 49.76% 3335 25.93%
Supriya Gupta 880,445 45.34% 3335 25.93%
20,000 1.03% 2860 22.24%

Satyam Investment Private Limited

As per records of the company, including its register of sharcholders/members and other declarations received from sharcholders regarding beneficial interest, the above

shareholding represents both legal and beneficial ownerships of shares.

Share Held by Promoters

As at 31st March 2023 As at 31st March 2022 P g .
ercentage change in
Naiie.sEVee SHATealiEn shareholding of promoters(%)
Nos % of Holding Nos % of Holding
Shamba Bhanja 966,415.00 49.77% 3,335 25.93% 23.83%
Total 966,415.00 49.77% 3,335.00 25.93% 23.83%
As at As at
4 RESERVES AND SURPLUS 31st March, 2023 31st March, 2022
Securities Premium Account
As per Jast Financial Statement 40.90 40,90
Less; Utilised for issue of bonus shares (40.90) o
= 40.90
General reserve
As per last Financial Statement - =
Add: Transfer from Statement of Profit and Loss - w
Retained earnings
As per last Financial Statement 238.28 218.38
Add: Transfer from Statement of Profit and Loss 129.69 19.90
Less; Utilised for issue of bonus shares (152.00) 5
215.96 238.28

215.96 279.17




Notes forming part of the Consolidated Financlal Statements for the year ended 31st March,2023 (continued)
(Currency: Rs. In lakhs)

5 NON-CURRENT BORROWINGS
Sceured Loan

Term Loan from Bank 18.50 7.43
Less: Curvent maturity (3.33) (3.33)
15.17 4.49
Unsecured Loan
From NBFC 31.58 6,86
Less: Current matunty (31.02) (5.45)
0.56 1.40
15.73 5.90
Name of the Lender Rate if Interest | Nature of Loan| Repayment Term l(‘lul’;.nlﬁlll:::cnht:)d Description
1) Loan is Secured by Hypothecation of entire movable
and immaovable property, stocks, book debts(not older
than 90 Days) and other current assets of the coneern,
b) Equitable mortgage charge on the Residentinl Flat
Punjab National Bank MC;LV-Y- Cash Credit in the name of Kumresh Gupta.
ay Diatong B +2.75% paie Loan On demand B0.00 oy Assignment of LIC of Bappadityn Dasgupta and
11.45% p.a
Priyabrata Seal.
d) Lien on Recurring Deposit of Rs. 10000p.m for §
Years in the name of Company.
¢) Licn on RIP of Rs. 2.00 Lacs in the name of the
Company.
Punjab National Bank 7.60% p.a Covid Loan 60 months 13.90 |a)Sccured as mentioned above
Punjab National Bank 1.50% Term Loan 36 months 10.00 |Term loan will be over by August, 2024,
P Term Loan (Business Loan) will be over by 02nd
Bajaj Finance 18.00% Business Loan 36months 12.46 ¢ . ¥
February,2023.
S T i i by 02
Bajaj Finance 14.00% Rissificss Lo B 249 TI'erm Loan(business Loan) will be over by 02nd
December,2024.
Easun Capital Markets Limited 9.00% Inlc:)cc;:sr;:rate 120Days 30,00 Inter Corporate Deposit due repnyment on 11.04.2023

Note: The amount for various loans also includes interest 1o stay in parity with the loan account balance as per financial and non financial institutions for which the schedule of

repayment and loan account staiement is available, rest interest has been charged to other liabilities.

As at As ot
6 DEFERRED TAX LIABILITIES (NET) 31st March, 2023 31st March, 2022
Deferred tax liabilities
Depreciation and Amortization Expenses - 3.06
- 3.06
Deferred Tax Assets
Provision for Gratuity as on U/s 40 A(7) -
Provision for Doubtful Advance ®
Items under financial assets and financial liabilities giving temporary differences
Deferred Tax Assets &
Deferred Tax Liabilities (Net) & 3.06
Deferred Tax Assets (Net) - (3.00)
As at Asat
7 LONG TERM PROVISIONS 31st March, 2023 J1st March, 2022
Provision for Gratuity 14.62 ”
14,62 &
As at As al
8 CURRENT BORROWINGS 31st March, 2023 31st March, 2022
Secured Borrowings
Current Maturity of Term loan from banks 3.33 133
Loan payable on demand - from Banks 69.41 80.48
Unsecured Borrowings
Current Maturity of Term Loan (Bajaj Finance Limited and Easun Capital Markets Limited) 31.02 5.45
Other Loans -
Related parties 10.60 11.60
25.00 16,29

Others

139.36




Notes forming part of the Consolidated Financial Stntements for the year ended 315t Mareh,2023 (continued)

(Currency: Rs. In lakhs)

9 TRADE PAYABLES
Trade pavables

As al
Mst March, 2023

Asal
Jist March, 2022

Total outstanding dues of microenterprises and small emterprises
Total ontstanding dues of eraditors other tan microenterprises and smull enterprises 6538 60.98
The Company has so far not recerved information (rom vendors regarding their status under the Micro, Small and
Medium Enterprises (Developuent) Act, 2006 and hence diselosure relating (o amounts unpaid us at the year-cnd
together with interest paid | payable under tis Act have not been given.
65.38 6(.98
Trade Payables ageing schedule as on 31.03.2023
Particulars [¢] ling for Following periods From due date of pnyments
Lcs:,’rh"" l. 1-2 Years 2-3 Years More Than 3 Years Total
ear
NMEME N R s % -
Others 46.36 6.95 5.86 6.22 65.38
Disputed Dues- MSME ” R - % -
Drisputed Dues- Others < R - = -
46.36 6.95 5.86 6,22 65.38
Trade Pavables ageing schedule as on 31.03.2022
Particulars Outstanding for Following periods From due date of payments
Len Thaml 12 Vears | 2-3 Years More Than 3 Years Total
Year
MSME 3 e - - <
Others 42.20 10.04 3.37 5.36 60.98
Disputed Dues- MSME 7] % . & -
Disputed Dues- Others i - B B z
42.20 10.04 3.37 5.36 60.98
As at As at
10 OTHER CURRENT LIABILITIES 31st March, 2023 31st March, 2022
Statutory dues 75.63 44.92
Advance from customers 15.42 32.80
Others Current Liabilities
- From Related Parties 1.87 111
- From Others 54.33 68.91
147.24 147.81
Asat As at
11 SHORT TERM PROVISIONS 31st March, 2023 31st March, 2022
Provision for Gratuity 1.19 -
1.19 s
As at As at
12 CURRENT TAX LIABILITIES (NET) 31st March, 2023 31st March, 2022
Provision for Income Tax (Net of Advance Tax) 3897 11.35
38.97 11,35
As at Asat
31st March, 2023 31st March, 2022
15 NON-CURRENT ASSET - OTHERS
Investment in Unquoted Equity Insiruments of Associate 8.37 840
8,37 8.40
As at As at

16 DEFERRED TAX ASSETS (NET)

Deferred tax liabilities
Depreciation and Amontization Expenses

Deferred Tax Assels

Provision for Gratuity as on Ufs 40 A(7)
Provision for Doubtful Advance

Items under financial assets and
financial liabilities giving temporary
difTerences

Deferred Tax Assels

Deferred Tax Liabilities {Net)
Deferred Tax Assets (Net)

31st March, 2023

353

31st March, 2022

3.53

398




Notes forming part of the Consolidated Financial Statements for the year ended 315t March, 2023 (continued )
{(Curreney: R In lakhs)

Aval A at

17 INVENTORIES st Mareh, 2023 3iet Mareh, V2L

(A Tower of cost and net realisable value)
2Lt 11
Project in Wir ;

As at Asat

I8 TRADE RECEIVABLES 31st March, 20123 3Jst March, 2022

Trade recenvables - unsecured(outstanding for a period exceeding six months)
Considered good
Related parties
Others 4071 B
40,71 2424

Trade recaavables - unsecured( less than six months)

Related parties
Others 45122 22z14
451.2% 2516

491.99 25342

Less: Provision for doubtful debts

Total trade receivables net of provisions 491.99 15342

Trade Receivables ageing schedule as on 31.03.2023

Less Than 6 6 Months-1
Months Year
Undisputed trade receivables- 21 0%
consiered gpod 451.28 - 17.18 249 21.05
Undisputed trade receivables-
considered doubtful -
Dhsputed trade receivables- . -
considered good ) !
Disputed trade receivables- _ B B
considered doubtful

Particulars 1-2 Years 2-3 Years More Than 3 Years Total

Trade Receivables ageing schedule as on 31.03.2022

Particulars LasTians | ieltmtho] 12Years 23 Years | More Than3 Years Total

Months Year
Undisputed trade receivables- 228 1.05 ) 2381 3 .
considered good |
Undisputed trade receivables- ) J
considered doubtful
Disputed trade receivables- R i R
considered good
Disputed trade receivables- . ) i }
considered doubtful

There are no debts due by directors and other officers of the company or any of them either severally or jointly with any other persons or debts due by firms o privaze companses
respectively in which any director is a paniner or a director or a member.

Asat Asat
19 CASH & CASH EQUIYALENTS 31st March, 2023 31st March, 2022
Balance with banks
a) In current accounts 015 0.00
bj Cash and stamps in hand 1750 112
Other Bank Balances

a) Investment in Fixed Deposits 265 25
6.66 i98

b) Investment in Recurring deposil

26.97 8.61




Notes forming pavt of the Consolidatsd Financinl Statements for the year ended Jst Maeeh, 2003 (continued)
(Ourrvney | RS In bakhsy

sl Asal
HCURRENT ASKETS - OVIERS Jat Mareh, 2023 Mt March, 2022
Sevunty ey 151 409
Otbrers = Adbvanoes Revwweable B
AUisevuiad, wasidenad posd)
- Relatad By 1511 1845
ok 16 59 28 :i
- Othen 319 054
36.38 51.40

Note Tiekshat Sotuttons Pavate 1innted coased to e a party i which KMP exercise sigmficant influence os Mr. Priyabruta Seal ceased to be a director from 2nd December,
N2 m Deekshad Solutons Pravate Lited

Theore are advanees due by divectors and other ohlicers ot the company or any ol them cither severally or jontly with any other persons or debts due by firms or private
Qoimpaies tespectively mwhich any ditector is a partner or a diveetor or o member,




EUPHORIA INFOTECT{(INDIA) LIMITED
CING UD22000W B200111,C09.02.56
CONSOLIDATED CASH FLOW STATEMENT FOR T VEAR ENDED JIST MARCH, 2023

Pactlenlnes

(\)

(B)

()

Cuslt Flow Erom Opevating Activitles
INet Profie betove tin

Adljustinents e

Propieeintion

Interest {(Net)

Provision Tor Gratuity

Linbiliey Written ik

Operntng Prott betore Working Capltad Chinges
Adjustments for:

Tviede tned othor Recolvablos

Invetories

Trade Payubles & other Linbilities

Cush Genernted from Operntions
Tuxes Poid

Net ensh from Operntlng Activitles (A)
Cash Flow from Investing Activities
(Purchnse)sule of Fixed Assels
(incrense)decrense ol Lomn & ndvance
Interest received

Net Cash used in Investing Activities (B)

Cash Flow rom Finnncing Activitics
Issue of share Capitul

Proceeds/(Repayment) o Borrowings

Issue OF Share AL Premium

Interest Paid

Net Cash used in Financing Activities (C)

Net Increase/(Decrease) in Cash & Cnsh Equivalents(A+B+C)

Cash and Cash Equivalents at beginning of the Year

Cash and Cash Equivalents at end of the Year*

(Curvency: RS, In Inkhy)

or the yenr ended — For the year ended

31,03.2023 31.03.2022
175.92 30,24
8,03 5.86
I18.25 17.92
15.81 .
- (28.52)
218.01 25.54
(223.96) 104,83
31.34 (57.60)
3.84 (76.48)
29.24 (5.24)
(22.00) (8.42)
7.15 (13.66)
(2.57) (1.51)
= 25.03
0.83 0.19
(1.74) 23.72
32,03 337
(19.08) (17.89)
12.95 (14.52)
18.36 (4.45)
8.61 13.00
26.97 8.61

Note:
The above statement
Flow".

For Baid Agarwal Singhi & Co.
Chariered Accountanis
FFirm's Registration No. with ICAI:0326871E

D-kaawm‘

(Dhruv Narayan Agarwal)
Partner
Membership No.: 306940

\ .,///‘__ A,
i \
NG VL

of cash flow has been prepared under the indirect method as set out in AS 3 “Statement of Cash

For and on behalf of the Board of Directors of
Euphoria Infotech (India) Limited
CIN: U92200WB2001PLC093236

~

AT

Bappaditya Dasgupta
Director
DIN: 07449680 -

Shl. ey

Shamba Bhanja
Director
DIN: 01546020

]
s
Amalendu Chatterjee

Chief Financial Officer
Place : Kolkata

Mal Talihoo

Md. Talha
Company Secretary
Place : Kolkata



Euphoria Infotech {Indin) Limled
CIN: U922000W H2001 PLCOVIII0

Consolidated Statement of Profit and Loss for the yenr ended JIst March 2023

(Currency: Rs. In lnkhs)

For the year ended

For the year ended

Note 3ist March, 2023 318t March, 2022

Revenue —_
Revenue i operitions 21 736.73 h3. 2:
Othet lncome 12 0.83 28.7
Total lncome 737.56 493.87
Changes in inventonics of inished goods 23 197.10 142.97
Employee benefits b1 209.49 161.37
Finance costs 25 31.55 17.89
Depreciation and amortisation 26 8.03 5.80
Other expenses 27 115.47 135.51
Total expenses 561.64 463.60
Profit / Loss before exceptional item and tax 175.92 30.28
Exceptional 1tem
Profit / (Loss) before Tax 175.92 30.28
Income tax expense

- Current tax 48.29 8.03

- Deferred tax (3.51) 0.54

- Income tax for earlier years 1.43 -
Profit after Tax 46,20 8.57
Share of Profiv(loss) of joint ventures and associates(net) 0.88 (2.03)
Exchange difference in translating the financial statement of Foreign joint (0.91) 022
venture/ Associate
Profit (Loss) for the period from continuing operations 129.69 19.90
Eamings per equity share (for continuing operation):
(1) Basic 30.51 154.73
(2) Diluted 30,51 154.73
Earnings per equity share (for discontinued operation):
(1) Basie
(2) Diluted
Earnings per equity share (for discontinued & confinuing operations):
(1) Basic 30.51 154,73
(2) Diluted 30.51 154.73
Significant accounting policies
Notes to the C lidated fi ial stat s
The notes referred to above form an integral part of the C lidated financial stat s,

As per our report of even date attached

For Baid Agarwal Singhi & Co.
Chartered Accountants
Firm's Registration No. with ICAI:0326871E

b~kno»~ml

(Dhruv Narayan Agarwal) i
Partner

Membership No.: 306940

Place : Kolkata

For and on behalf of the Board of Directors of
Euphorin Infotech (India) Limited
CIN: U92200WB2001PLC093236

e

Bappaditya Daspupta
Director

DIN: 07449680

Place : Kolkata

'
(opH
Amalendu Chatterjee

Chief Financial Officer
Place - Kolkata

Uk Gy

Shamba Bhanja
Director

DIN: 01546020

Place : Kolkata

N4, Talha
Company Secretary
Place - Kolkata



Euphoria Infotech (India) Limited

Notes forming part of the Consolidated Finnneinl Statements Tor the year ended 318t March,2023 (continued)

(Currency: Rs. In lakhs)
J1st March, 2023 31st March, 2022
( Rs. In lnkhs) ( Rs. In lakhs)
21 REVENUE FROM OPERATIONS
a)  Other operating revenues
Sale of services including material 736.73 465.16
Total Revenue from operations 736.73 465.16
22 OTHER INCOME
a) laterest lncome
lnterest 0.83 0.19
Liability written back - 28.52
Total other income 0.83 28.72
23 CHANGES IN INVENTORIES OF FINISHED GOODS
Cost of Service & Material Consumed 197.10 142.97
Total (increase)/decrease in inventories 197.10 142.97
24 EMPLOYEE BENEFITS EXPENSE
Salary, wages, bonus and other benefits 150.06 125.93
Staff Welfare Expenses 0.48 5.08
Director Remuneration 43.15 30.36
Provision for Gratuity 15.81 -
Total employee benefit expenses 209.49 161.37
25 FINANCE COSTS
Interest on Cash Credit 8.21 8.41
Interest on others 22.69 8.46
Bank & Processing Charges 0.55 1.02
Brokerage 0.10 -
Total Finance cost 31.55 17.89
26 DEPRECIATION AND AMORTISATION
Tangible Assets 7.10 4.94
Intangible Assets 0.93 0.93
Total Depreciation and Amortisation 8.03 5.86

Note : Refer to Note No. 13 & 14




Notes torming part of the Kinancial Statements for the year ended Jist Marceh,2023
(Curreney: R, In lakhs)

Jist Mareh, 2023 31ist March, 2022
( Rs. In Inkhs) ( Rs. In lnkhs)
2T OTHER EXPENSES
Telephone & Tntemet Expenses 3.69 7.87
Sale Prowmotion Fxpenses 3.02 3.42
Prnting & Suationery 6.14 6.12
Contractor Charges 35.13 44.44
Subseniption & Donation 0.30 -
Maintenanee
Computer & Software 4.02 5.73
OMmice 2.13 -
Vehicle 0.68 1.46
Others 8.22 6.17
Rem 6.91 14.39
Rates & Tanes 5.29 0.13
Protessional & Consultancy Charges 19.07 14.43
Pavment 1o Statutory Auditors
Audit fees 1.65 1.10
Miscellancous Expenses 0.39 7.31
Travelling & convevance 9.52 9.83
Sorting & Data Entry Expenses 1.36 8.61
General Charges 0.20 0.56
Power & Fuel 1.03 220
Postage & Courier 0.18 0.22
[nsurance charges 0.54 0.26
Statutory Pavment - 1.28
Total Other expenses 11547 135.51
27.1 Auditors' Remuneration
Statutory Auditors
Audit Fees 1.50 1.00
Tax Audit Fees 0.15 0.10
1.65 1.10
Year ended Year ended
28 Income taxes 31st March, 2023 31st March, 2022
Income tax related to items charged or credited directly to profit or
loss during the year
a)  Statement of profit and loss
(i)  Current Income Tax 48.29 8.03
(ii)  Deferred Tax expense / (benefit) (3.51) 0.54
(ii1)  Income tax adjustment for carlicr years 1.43 -
Total (a+b) 46.20 8.57
The reconciliation of estimated income tax (arrived at by
multiplying accounting profit with India's domestic tax rate)
to income tax expense is as follows.
Profit / (Loss) before taxes 175.92 30.28
Enacted Income Tax rate in India 25.17% 25.17%
Income tax expense ot Lax rates applicable 44.27 7.62
Adjustmenlts ;
Tax effect of items that are deductible for tax purpose (1.99) (2.52)
Tax efTect of items that are not deductible for tax purpose 6.00 2.01
Reversal of deferred tax liability (3.5 1.37
Other Adjustments
Others 143
Income tax expense reported 46.20

Effective Income tax rate (%) 20.20
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Euphoria Infotech (India) Limited
Notes forming part of the Consolidated financial statements as it 31st March 2023 (Contlnned)

(Currency: Rs. In lakhy)

29 (‘ogﬂngmt Liabilities and Caploal commitments 3 March 2023 31 March 2022
Estimated amount of contracts remaining v be execnted on capital account and not provided for (net of
advances) B .
1,030.07 1,031.07

Other commitntents velating to seitlonent ol litigation disputes
30 Disclosure pursuant (o Ace Ing Standard - 15 ‘*Employec Beneflts' ns notificd w/s £33 of the Companles Act, 2013
30.1 Defined Benefit Plan:
The following are the fypes of detined benefit plans:

2 Grafwigy Plan
15 days salany for every cotpleted year of service, Vesting period is § years and payment is restricted to Rs. 20 lacs. The present value of defined obligation

and redared curvent vost are measured using the Projected Credit Method with actuarial valuation being carried out et each balance sheet date.

b Risk Exposure

Through its defined benefit plans. the company is exposed to a number of risks, the most significant of which are detailed below;
The defined benefit obligation calculited uses a discount rate based on government bonds. If bond yields fall, the defined
benefit obligation will tend to increase. Thus the plan exposes the Company lo the risk of fall in interest rates. Some limes, the
foll can be permanent, due to o paradigm shift in interest rate scenurios because of economic or fiscal reasons. A fall in interest
rates will result in an increase in the ultimato cost of providing the above benefit and will thus result in an increase in the value

of the liability (ns shown in financial statements), Even for funded schemes, a paradigm downward shift in bond yields may

Interest Rates Risk

affect the reinvestment yields and may increase ultimate costs.

Salary Inflation Risk The present value of the defined benefit plan is calculated with the assumption of salary escalation rate(SER), which is applied
to find the salary of plan participants in future, at the time of separation Higher than expected increases in salary will increase
the defined benefit obligation and will have an exponential effect.

i d to assess the timing and probability of a payment taking place. This is the risk of

Demographic plions are requi
volatility of results due to unexpected nature of decrements that include mortality, attrition, disability and retirement. The effects

Demographic Risk of this decrement on the DBO depend upon the combination salary increase, discount rate, and vesting criteria and thevefore not
very straight forward. It is important not to overstate withdrawal rate becausc the cost of retirement benefit of a short serving
employees will be less compared to long service employees.
Tt is the risk that benefits will cost more than expected. This can arise due to one of the following reasons:
Adverse Salary Growth Experience; Salary hikes that are higher than the assumed salary escalation will result into an increase
in Obligation at a rate that is higher than expected.
Variability in mortality rates: If actual mortality rates are higher than assumed mortality rate assumption than the Gratuity
Actuarial Risk benefits will be paid earlier than expected. Since there is no condition of vesting on the death benefit, the acceleration of cash
flow will lead to an actuarial loss or gain depending on the relative values of the assumed salary growth and discount rate.
ion than the

Variability in withdrawal rates: I actual withdrawal rates arc higher than d withdrawal rate ) ]
Gratuity benefits will be paid earlier than expected. The impact of this will depend on whether the benefits are vested as at the

resignation date.
Liquidity Risk Employees with high salaries and long durations or those higher in hierarchy, accumulate significant leve! of benefits. If some of]
¥ such employees resign / retire from the company there can be strain on the cash flows.
Asset Liability Mismatch: | This will come into play unless the funds are invested with a term of the assets replicating the term of the liability
For funded plans that rely on insurers for managing the assets, the value of assets certified by the insurer may not be the fair

value of instruments backing the liability. In such cases, the present value of the assets is independent of the future discount rate
Investment Risk: This can result in wide fluctuations in the net liability or the funded status if there are significant changes in the discount rate
during the inter-valuation period.
Market risk is a collective term for risks that are related to the changes and fluctuations of the financial markets. One actuarial
assumption (hat has a material effect is the discount rate, The discount rate reflects the time value of noney. An increase in
Market Risk: discount rate leads to decrease in Defined Benefit Obligation of the plan benefits & vice versa. This assumption depends on the
yields on the corporate / government bonds and hence the valuation of liability is exposed to fluctuations in the yields as at the

valuation date.
Legislative risk is the risk of increase in the plan lisbilities or reduction in the plan assets due to chango in the legislation /

Legislative Risk/Regulatory regulation. The government may amend the Payment of Gratuity Act thus requiring the companies to pay higher benefits to the
Risk: employecs. This will directly affect the present value of the Defined Benefit Obligation. The new labour code is a case in point.
And the same will have 1o be recognized immediately in the year when any such amendment is effective. -

c Reconciliation of the net defined benefit (asset)/ liabifity

The following table shows a reconciliation from the opening balances to the closing balances for the net defined benefit (asset)/ linbility and its components:
Particulars Gratuity
2022-23

15.78

201

1.14

(3.13)

Balance for previous years recorded in this year
Cursrent Service Cost

Interest Cost on Defined Benefit Obligation
Current year Adjustments

Actuarial Gain and Losses arising from
Changes in demographic assumplions

Changes in financial assumptions

Experience Adjustment

Benefits Paid

Balance at the end of the year

Note : No provision for gratuity was recorded in the eu}riier years hence, the entire amount has been recopnised in the Profit and Loss Account in the current year.

15.81

Shats By




Notes forming part of the Consolidated financial statements ns at 31st March 2023 (Continued)
{Currency: Rs. In lakhs)

31

Particulars
Balance for previous years recorded in this year
Current Service Cost
Interest Cost
Actuarial Gain or Loss
Expenses recognized in Statement of Profit & Loss
Note : No provision for gratuity was recorded in the earlier years hence, the entire amount has been recognised in the Profit and Loss Account in the current year.
Actuarial Assumptions
Particulars Gratuity

2022-23
Financial Assumptions
Discount Rate : 7.48%
Salary Escalation Rate 7%
Aurition Rates 10%
Demographic Assumptions
Montality Rate (% of IALM

2012-14)
Disability Rate 5%
Withdrawal Rate
Grades Rate from Age 40 7.89%
Grades Rate from Age 45 5.26%
Grades Rate from Age 50 2.63%
Grades Rate from Age 55 1.32%
Note : Retirement Age 60
The estimates of future salary increases, considered in actuarial valuation, take t of inflation, seniority, promotion and other relevant factors, such as
supply and demand in the employment market.
Maturity Profile of Defined Benefit Obligations

Di ted Undis d
Expected benefits payment Values/Present Values/Actual
5 Values Values

Year | 1.19 1.25
Year 2 1.08 1.22
Year 3 0.93 1.14
Yeard 0.78 1.02
Year 5 ¢ . 0.69 0.97

Sensitivity Analysis
The sensitivity analyses below have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable
changes in key assumptions occurring at the end of the reporting period. Reasonably possible changes at the reporting date to one of the relevant actuarial

assumptions, holding other assumptions constant, would have affected the defined benefit obligation by the amounts shown below:

Particulars Gratuity (31.03.2023)
%
Increase Increase / Decrease
in Defined Liability in Defined Benefit
Benefit Obligations
Obligati
Effect on DBO due to 1% increase in Discount Rate -8.73% 14.43 (1.38)
Fffect on DBO due to 1% decrease in Discount Rate 10.18% 17.42 1.61
Effect on DBO due to 1% increase in Salary Escalotion Rate 9.80% 17.36 1.55
Effect on DBO due to 1% decrease in Salary Escalation Rate -8.53% 14.46 (1.35)
Effect on DBO due to 1% increase in Attrition Rate -0.29% 15.76 (0.05)
Effect on DBO due to 1% decrease in Attrition Rate 0.33% 15.86 0.05
Monality rate 10% Up 0.01% 15.81 (0.00)

While one of the parameters mentioned above is changed by 100 basis points, Other parameters are kept unchanged for evaluating the DBO While there is no
change in the method used for sensitivity analysis from previous period, the change in assumptions now considered are with reference to the current

assumptions.
Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the sensitivity of
the assumptions shown.

Centain trade receivables Joans & advances and creditors are subject o confirmation. In the opinion of the management, the value of trade receivables and loans
& advances on realisation in the ordinary course of business, will not be less than the value al which these are stated in the balance sheet,




Notes forming part of the Consolidated finaucial stntements as ni Jist Mareh 2023 (Contlnued)

(Curreacy: R I takhs)

2
[

kU

RN

Farnings per share (EPS8) as per AN 20

Calvulatron of weightod averygze number of cquty shares of Rs 10 each fully purid up:

Number of equity shares at the begnng ol the vear 12,860 12,861
Total number of equity shaves outstanding at the end of the year=A 1,941,860 12,860
Wenghiad average number of ayuity shares owtstanding dunng the yeas -8 425,085 12,860
Net profit amabatable t ety sharcholders for caleulation of basie EPS - C(Rs. n Lakhs) 129,69 19.90
Base amd Ditutad PPS (Rs 1O B Based on werghted avernge number of shares) 30.51 154.73

6,68 154.73

Basne amd Paluted FPS (R (O AN Rased on shares at the end of ycar)

Disclosure on Corporate Social Responsibility Expenses

Provisions of Sectran 138 of the Companies Act, 2013 and rules made thereunder are not applicuble to the company.
Foreign currency transactions

The company has not made any foreign currency during the period under consideration.

Contingencies and Events occurring after the Balance Sheet Date

There were o events which oceurred after the Balance Shecet date up to the date of approval of financial statements which required any adjustments/disclosure
1 the financial statements as per AS-4.

Segment Information
The company operates in a single reportable primary segnient (Business segment) i.e. Development of Information Technology.
No other operating segments have been aggregated (o form the above reportable operating segments as per the criteria specified in the ... AS.

Business Segment wise / Geographical Segment wise revenue/results/assets/liabilities
Since there is Single Reportable Operating Segment hence disclosure of Operating Segment wise Assets, Liabilities, Revenue and Results are not applicable.

Related party transactions

a) Key management personnel ('KMP') Relation
Mr. Bappaditya Dasgupta Director
\fr. Shamba Bhanja Director
Ar. Privabrata Seal Director
Mrs. Soma Das Director
Mr. Amalendu Chatterjee CFO

b) Entities in which KMP can exercise significant influence
Trickshot Soluons Private Limited

c)Transactions with related parties during the year have been set out below 31 March 2023 31 March 2022
Remuneration
Key management personnel ('KMF?) 55.46 30.36

Interest income
Entities in which KMP can exercise significant mfluence . -

Advances Received
Key management personnel ('KMP') 2.55 -

Advances Repaid
Key management personnel (KMP) 4.10 28.09

Loans given during the year
Entroes in which KMP can exercise significant influence = 4.50

Loans realised during the year
Ennnes i which KMP can exercise significant influence % 14.54

d) Balances ar the year end

lLoans given
Entiies 10 which KMP can exercise significant influence - =

Advances Received

Key management personnel ({KMP') 0.45 5
Advances given
Enutces mn which KMP can exercise significant influence 15.11 18.45

Remuneration Payable at the year end
Key management personnel (' KMP’) 1.42 IR1]




Notes forming part of the Consolidated financlal statements as nt Jist Marel 2023 (Conthnued)
(Currency: Rs. In lakhs)

RH] Information under section 186(4) of the compunles Act, 21)
3iat March 2023

s march 2022 Glven Reallsed
a) Loany givem during the 11702203
NA NA NA NA
0.00 0,00 0.00 0.00
MlLoans givea during the M) 2021-22
318t March 202 Given Realised 31st march 2022
Whally wwired subsidianes NA NA NA NA
10,04 4,50 14,54 0.00

Onhers
) Invessment made
There are no wvestents by the company other than those stated under Note No. 15 in the financial statements,

d) (Mwarantee given

NIL

1) To secure obligation of wholly owned subsidiarics
NIL

) To secure obligation of other related parties
¢) Security given

There is no secunty given during the year.

In the opinion of the Board of Directors and to the best of their knowledge and belief, the valuation on realisation of financial assets and other assets in the ordinary coursc of
business would not be less than the amount at which they are stated in the financial statements,

39  Consolidated Statement of Accounting Ratios :

Particulars 31 March 2023 31 March 2022
Restated PAT as per Profit and Loss Account(Rs. [n Jakhs) 129.69 19.90
EBITDA 214.82 51.20
Actual Number of outstanding equity shares at the end of the ycar 1,941,860 12,860
Weighted Number of ding equity shares at the end of the year 425,085 12,860
Net Worth 410.15 280.46
Current Assets 765.07 554.10
Current Liabilities 392.14 337.29
Number of shares 1,941,860 12860
Earnings per share
Basic EPS 30.51 154.73
Diluted EPS 3051 154.73
Return on Net Worth (%) 31.62% 7.10%
Net Asset Value per share 2112 2180.87
EBITDA 214.82 51.20
10 10

Nominal Value per equity share(Rs.)
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EUPHORIA INFOTECH (INDIA) PVT LTD

B‘D&s Forming Part of Financlal Statement.
-

Note: 11 Property, Plant and Equipment and
1) Property, Plant & Equipmaont.

Particulars Offlco equipment Computers Furniture Total 1l

Oftice Bullding Intanglble Assets

Rate(SLM) 317% 19.00% 31.67% 9.50%
Gross Carrylng Amoun
As At 01st April, 2022 5,754,611 806,452.91 8,159,655.11 536,875.30 15,257,594.29 488,070.00
Addilions dunng the year 108,340 60,980.68 87,290.00 - 256,610.68
Disposals/Discard during the year - -
As At 31st March 2023 5,862,950.97 867,433.59 8,246,945.11 536,875.30 15,514,204.97 488,070.00
Accumulated Depreciation
Opening balance as at 01.04.2022 796,906 489,564.43 7,450,195.83 299,785.08 9,036,451.27 288,410.00
Additions during the year -
Disposal/Adjustment
As At 31st March,2022 796,905.93 489,564.43 7.450,195.83 299,785.08 9,036,451.27 288,410.00
For the Year 184,040 158,335.86 316,766.574 51,003.15 710,145.14 92,733.00
Disposal/Adjustment . = - -
As At 31st March,2023 980,945.49 647,900.29 7.766,962.40 350,788.23 9,746,596.42 381,143.00
Net Book Value
As at 31.03.2023 4,882,005.48 219,533.30 479,982.71 186,087.07 5,767,608.55 106,927.00
As at 31.03.2022 5,066,045.04 377,869.16 796,749.28 237,080.22 6,477,753.70 199,660.00
As at 31.03.2021 5,140,126.04 470,114.48 665,645.28 288,083.22 6,563,979.02 292,393.00
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